
Steamboat Springs — The mood around The Atira Group
offices on Oak Street in downtown Steamboat Springs was
decidedly upbeat this week after the developers of the
slopeside Edgemont condominiums tied up $45 million in
sales at their May 30 selection event.

Atira was expecting to go to hard contract on 22 of 42
condominium homes in the initial release of Edgemont
Ridge on Friday at the end of a seven-day recision period.

The average sale price was more than $2 million.

Garrett Simon, vice president of development for Atira, said
his company exceeded the threshold it needed to get the
go-ahead from financial backers. He called the initial sales
an affirmation that the product resonated with buyers and
that the right property in Steamboat will attract buyers in
spite of the national economic downturn.

“In the last nine to 12 months, nobody has been able to hit
all the hurdles we have to move real estate like this,” Simon
said. “We are aware of two or three projects that are on
hold in Vail.”

The developers are confident their contracts will stick.
Buyers were required to supply a hard deposit representing
10 percent of the purchase price of their condominiums. A
three-bedroom plus den unit at The Edgemont was priced
between $2.5 million and $3 million.

“There were people who wrote $300,000 and $400,000
checks,” Simon said.

Those buyers will be asked to provide another 10 percent
part-way through the construction process.

Sales manager Mark Murrell promised to treat the 22
buyers like royalty during the construction process.

“Those 22 are our best friends,” Murrell said. “They were
the first in. They are going to be treated like kings and
queens when they visit.”

Simon said his company is working hard to establish itself
as a brand in Steamboat Springs, and the initial buyers
offer the potential of becoming ambassadors for Atira’s
future projects. In addition to the multiple phases of The
Edgemont, they will redevelop the Thunderhead Lodge and
Ski Time Square in the next few years.

“We have a long ways to go,” Simon said. “This is the first
of 10 buildings. We have a phenomenal amount of real
estate to sell in the next five to seven years. We can’t afford
to trip up here.”

Murrell said the buyers came from all across the United
States and no two came from the same state. However,
most of them already were Steamboat loyalists who had
been coming here for years.

“They’ve been waiting for this location,” he said.

Murrell said the local real estate community played a key

role in bringing buyers to The Edgemont.

Longtime Steamboat Realtor/developer Joe Brennan was
the only Realtor with a priority for his clients. He earned
that status by virtue of having taken the original Bear Claw
III proposal through the city planning process. That project
was sold and morphed into Edgemont.
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Edgemont produces $45 million day 
for Atira Group

By Tom Ross

The Atira Group took hard deposits on 22 of 42 condominiums in
Edgemont Ridge, representing $45 million in future sales. The contracts
were expected to become firm at the end of a seven-day recision period
Friday. Edgemont Ridge is the first phase of The Edgemont, located
slopeside at the Steamboat Ski Area.



Peggy Wolfe of RE/MAX Steamboat brought one of the 22
buyers to The Edgemont selection event.

“After showing him several properties, it became clear that
Edgemont was what he wanted,” Wolfe said.

The Texas man’s family has been visiting Steamboat for 15
years. Wolfe had been working with him for about a year.

“He specifically wanted ski-in, ski-out, and there aren’t very
many of them out there, and some of those are old,” 
she said.

Wolfe said her perception is that the development team at
Atira understands that at their price point, buyers expect a
high-level service, and they are prepared to deliver it.

Like Wolfe, Kathy Steinberg of Prudential Steamboat Realty
said the two buyers she brought to Edgemont were
insistent on a ski-in, ski-out location.

“It was because of Edge mont’s premier location,”
Steinberg said. “If they could not have acquired the units
they wanted, they would have backed out. It was part luck
and part my staying on top of it to get them in there.”

Wolfe said she anticipates that One Steamboat Place, not
far from Edgemont, also will deliver luxurious condominium
homes and a high level of service. The two projects can be
differentiated by location, she said.

One Steamboat Place is in the midst of activity at the ski
area base, she said. Her clients wanted to be able to come
home to a peaceful location after a day of skiing.
Edgemont, just a little farther up the hill, can deliver that
quality, she said.

Edgemont offers condominiums from one to two and three
bedrooms, plus some three-bedroom plus den units that
comprise more than 1,800 square feet.

Murrell said he was pleased with the mix among the 22

units that were placed under contract. They include seven
of 14 available two-bedrooms, 10 of 17 three-bedrooms,
three of four three-plus bedrooms and one of four single-
bedroom units.

A quick glance at the reservation schematic reveals that
the condominiums facing the ski slopes on the north side
of the building were the most sought after. Of seven
unclaimed units on that side of Edgemont Ridge, five are
two-bedroom units and two are the larger three-plus
bedrooms.

However, Murrell said most of the buyers for the nine units
placed under contract on the south side were not settling
for second best. Most of them would not change sides of
the building for anything, he said.

Buyers on the two sides are different sets of people, Murrell
said. Those who contracted to purchase on the south side,
he said, valued the sunny winter exposure and the long-
distance views that extend to the Flat Tops more than 50
miles to the south. Those buyers also can see the Valley
View ski trail out their windows, he added.

Steinberg said both of her buyers are Steamboat regulars
who were well aware they were buying on the colder side
of the building. She believes buyers on that side were more
focused on the investment qualities of their units.

“They thought that being slopeside was the key thing 
for investment,” she said. “And both are very sophisticated
buyers.”

Simon said the initial success of Edgemont Ridge is
encouragement to move on to the second phase of the
project. They hope to advance the timetable relative to
Edgemont Ridge and break ground on The Landing in April
or May 2009.

Murrell said there were many more prospective buyers for
Edgemont Ridge than the 22 who wrote checks, and he is
hopeful that a number of them will take action in the future.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile ()
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.5
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue true
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
    /Helvetica
    /Helvetica-Black
    /Helvetica-BlackOblique
    /Helvetica-Bold
    /Helvetica-BoldOblique
    /Helvetica-Compressed
    /Helvetica-Condensed
    /Helvetica-Condensed-Black
    /Helvetica-Condensed-BlackObl
    /Helvetica-Condensed-Bold
    /Helvetica-Condensed-BoldObl
    /Helvetica-Condensed-Light
    /Helvetica-Condensed-LightObl
    /Helvetica-Condensed-Oblique
    /Helvetica-ExtraCompressed
    /Helvetica-Light
    /Helvetica-LightOblique
    /Helvetica-Narrow
    /Helvetica-Narrow-Bold
    /Helvetica-Narrow-BoldOblique
    /Helvetica-Narrow-Oblique
    /Helvetica-Oblique
    /Helvetica-UltraCompressed
    /HelveticaNeue-Black
    /HelveticaNeue-BlackCond
    /HelveticaNeue-BlackCondObl
    /HelveticaNeue-BlackExt
    /HelveticaNeue-BlackExtObl
    /HelveticaNeue-BlackItalic
    /HelveticaNeue-Bold
    /HelveticaNeue-BoldCond
    /HelveticaNeue-BoldCondObl
    /HelveticaNeue-BoldExt
    /HelveticaNeue-BoldExtObl
    /HelveticaNeue-BoldItalic
    /HelveticaNeue-Condensed
    /HelveticaNeue-CondensedObl
    /HelveticaNeue-ExtBlackCond
    /HelveticaNeue-ExtBlackCondObl
    /HelveticaNeue-Extended
    /HelveticaNeue-ExtendedObl
    /HelveticaNeue-Heavy
    /HelveticaNeue-HeavyCond
    /HelveticaNeue-HeavyCondObl
    /HelveticaNeue-HeavyExt
    /HelveticaNeue-HeavyExtObl
    /HelveticaNeue-HeavyItalic
    /HelveticaNeue-Italic
    /HelveticaNeue-Light
    /HelveticaNeue-LightCond
    /HelveticaNeue-LightCondObl
    /HelveticaNeue-LightExt
    /HelveticaNeue-LightExtObl
    /HelveticaNeue-LightItalic
    /HelveticaNeue-Medium
    /HelveticaNeue-MediumCond
    /HelveticaNeue-MediumCondObl
    /HelveticaNeue-MediumExt
    /HelveticaNeue-MediumExtObl
    /HelveticaNeue-MediumItalic
    /HelveticaNeue-Roman
    /HelveticaNeue-Thin
    /HelveticaNeue-ThinCond
    /HelveticaNeue-ThinCondObl
    /HelveticaNeue-ThinExt
    /HelveticaNeue-ThinExtObl
    /HelveticaNeue-ThinItalic
    /HelveticaNeue-UltraLigCond
    /HelveticaNeue-UltraLigCondObl
    /HelveticaNeue-UltraLigExt
    /HelveticaNeue-UltraLigExtObl
    /HelveticaNeue-UltraLight
    /HelveticaNeue-UltraLightItal
  ]
  /NeverEmbed [ true
    /Arial-Black
    /Arial-BlackItalic
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /ArialUnicodeMS
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Impact
    /LucidaConsole
    /Tahoma
    /Tahoma-Bold
    /TimesNewRomanMT-ExtraBold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth 8
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.00000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /SyntheticBoldness 1.000000
  /Description <<
    /JPN <FEFF3053306e8a2d5b9a306f300130d330b830cd30b9658766f8306e8868793a304a3088307353705237306b90693057305f00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /FRA <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU (Trueflow 3.)
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


